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NOTICE

Notice is hereby given that the Annual General Meeting of the Members of the Company will be held on
Thursday, 20" September, 2012 at 03.00 P.M. at Mitraz Restaurant, F-14/7, Model Town Part-Il, Delhi- 110 009
totransactthe following business:

Ordinary Business:

1.

Toreceive, consider and adopt the Audited Balance Shestof the Company as at 31" March, 2012 and Profit

and Loss Account for the year ended on that date together with the Reports of the Auditors and Director
(along with the Compliance Certificate) thereon.

To appoint a Director in place of Mr Sanjeev Juneja who retires by rotation and, being eligible, offers himself

for re-appointment.

To appoint the Statutory Auditors of the Company to hold office from the conclusion of this meeting until the

conclusion of the next annual general meeting and to authorize the Board to fix their remuneration.

Special Business:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an

Ordinary Resolution:

“Resoclved That Mr Shanit Jain, who was appointed as an Additional Director to hold office tili the date of the

Annual General Meeting be and is hereby appeinted as Director of the Company, whose coffice shallbe liable

to determination through retirerment by rotation.”

To consider and, if thought fit, to pass, with or without modification(s}, the following resclution as an

Special Resolution: _ _

“Resolved That pursuant to the provisions of Sections 198, 269, 309, 310, 311 read with Schedule of Xlll of

the Companies Act, 1956 and other applicable provisions, if any (including any statutory medifications or

re-enactments thereof, for the time being in force) & provisions of the Articles of Association of the Company

and other applicable provisions, if any, the consent of the members be and is hereby accorded for appoint-

ment of Mr Shanit Jain as Whole Time Director of the Company with effect from 20" September, 2012 on the .

terms and conditions as mentioned below and with the liberty to the Board of Directors to alter and very the

terms and conditions including the remuneration so as not to exceed the limits specified inthe

Schedule Xlil of the Companies Act, 1956.

Designation : Whole Time Director

Tenure : from 20" September, 2012 ill 19" September, 2017

Remuneration: Monthly remuneration of Rs. 25,000 {Rupees Twenty Five Thousand only) whether paid as
Salary, allowancs(s), perquisites or a combination thereof.

Resolved further that the following perquisites will not be included in the aforesaid remuneration:
a. Contribution to provident fund, superannuation fund orannuity fund to the extent these either singly or

put together are not taxable under the Income-tax Act, 1961;
b. Graluity payable atarate not exceeding half a month's salary for each completed year of service; and
" ¢c. Encashmentofleave atthe end of tenure.
Resolved further that payment/ re-imbursement of telephone and/ or mobile phone(s} bills, conveyance,
fuel expenses or other out of pocket expenses incurred in course of the official duties will not be included in
the aforesaid remuneration.
Resolved further that in the event of loss, absence or inadequacy of proﬁts the aforesaid remuneration
shall be the minimurm remuneration.
Resolved further that the Board of Directors and the Remuneration Committee of the Company be and
are hereby severally authorised to fix such remuneration and to work out varicus components of the
remuneration package as it may deem fit and proper within the overall limits of the remuneration as
appraved above.
Resolved further that the Board of Directors of the Company (including any committee/sub-committee of
the Board) be and is hereby authorised to take all necessary steps to give effect to the aforesaid
resolution.” .
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6. To consider and, if thought fit, {o pass, with or without modification(s), the following resclution as an
Ordinary Resolution: ‘
“Resolved That Mr. Hari Om Bhatia, who was appointed as an Additional Director to hold office till the date
ofthe Annual General Meeting be and is hereby appointed as Directorof the Company, whose office shall
be liable to determination through refirement by rotation.”

7. Te consider and, if thought fit, 1o pass, with or without modification(s), the following resclution as a Special
Resolution: ‘

“Resolved that pursuant to the provisions of section 81(1A} of the Companies Act, 1956, the Securities
and Exchange Board of India {Disclosure and Investor Protection) Guidelines, 2000, the Securities and
Exchange Board of india (Substantial Acquisition of Shares and Takeovers) Regulations, 1997, Listing
Agreement entered into by the Company with the Stock Exchanges where the shares of the Company are
listed, the Foreign Exchange Management Act, 1999, guidelines issued by the Reserve Bank of India or
other competent authorities in this behalf, the Memorandum & Articles of Association of the Company and

other applicable provisions, if any, and subject to all such approvals, permissions and sanctions, as may be
necessary or required, the consent of the Members of the Company be and is hereby given and the Board

of Directors of the Company be and is hereby authorised to offer, issue and allot up to 1,57,400 forfeited
equity shares of the Company at a price of Rs. 10 per share payable in cash, to the persons which board

may decide by way of private placement on preferentiai allotment basis, in one or more tranches, as perthe
terms and conditions given in the Explanatory Statement annexed to this notice, which, inter alia, include

that the Equity Shares shall be subject to the provisions of the Memorandum and Articles of Association of
the Company and shall rank pari-passu in all respects including as to dividend with the exisling equity
shares of the Company except that new equity shares will be subject to lock-in requirement in terms of the
provisions of the SEBI Guidelines.
Resolved further that the Board of Directors of the Company be and is hereby authorised to reduce,
change or modify the number of shares to be issued, to finalize and modify the terms and conditions,
quantum, increase the price at which the shares were issued, timings and all other matters refating to the
issue and allotment of the aforesaid preferential issue of equity shares, to agree to such conditions or
modifications that may be imposed, required or suggested by the Securities & Exchange Board of India
(the SEBI), Stock Exchange(s) or other authorities, or that may otherwise be deemed fit or proper by the
Board without being required to seek any further cansent or approval of the Campany in General Meeting
and to settle all questions or difficulties that may arise with regard to the aforesaid in such manner as ftmay
determine in its absolute discretion and to take such steps and to do all such acts, deeds, matters and
things as may be required, necessary, proper or expedient, to give effect to this Resclution.
Resolved further that the Board of Directors of the Company be and is hereby authorised to delegate
all or any of the previously mentioned powers/authorities to any committee of Directors and/or officers
or to any one or more directors and officers of the Company as it may deem fit and proper.”
8. To consider and if thought fit, 1o pass, with or without medification(s), the following resolution as a
“Spacial Resolution : .

“Resolved that subject to the provisions of section 21 and 31 of the Companies Act, 1856 and other
applicabte provisions, if any, and subject to the approval of Cenfral Govemment and other compstent
authorities, as may be required, the name of the Company be and is hereby changed from “indo Websec
Limited™ to “Fruition venture Limited”

Resolved further that Clause | of the Memorandum of Association of the Company being the Name
Clause, be substituted with the following new Clause:

1. The Name of the Company is Fruition venture Limited,
Resolved further that the name- “indo Websec Limited”, wherever it appears in the Memorandum of
Association and the Articles of Association of the Company, be substituted with the new name- “Frulition
venture Limited™
Resolved further that the Board of Directors of the Company be and is hereby authorized to do all such
acts.[ ciijeeds. matters and things that may be necessary, proper or expedient, to give effect to this
resclution. -
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Resolved further that the Board of Directors of the Company e and is hereby authorised to agree to such
changes/modifications as may be suggested by the Registrar of Companies or other competent authorities
or that may otherwise deem fit by the Board and to take such other steps as may be required to give effectto
this resolution.

9. Toconsiderand,ifthoughtfit, to pass, with or without modification(s), the following resolution as a

Special Resolution:
"Resolved that pursuant to the provisions of section 149(2A} of the Companies Act, 1956, and other
applicable provisions, if any, the consent of the members of the Company be and is hereby given to adopt
sub clauses no. 39 to 54 of Clause 11I-C (Other Objects Clause} of the Memorzandum of Association of the
Company and to commence and camy on all or any one or more &f the businesses and activilies as
mentionedin these sub-clauses. -

Resolved further that the Board of Direciors of the Company be and is hereby authorised to take such
steps as may be necessary to give effect to this resclution”

For and on Behalf of the Board
For Indo Websec Limited
Sdf-
Date : 13th August 2012 ’ Nitin Jain
Place : New Delhi : Managing Director

Notes:

A. Appointmentof Proxy: AMember entitled to attend and vote atthe meeting is entitled to appoint
a proxy to attend and vote instead of himse!f/herself and tha proxy need not be a member of the
Company. The proxy form in order to be effective must be deposited with the Company notless

than 48 hours before the time fixed for commencement of the Meeting.

B. Corporate Members: Corporate Members intending 1o send their authorised representatives are
requested to send a duly certified copy ofthe Board Resolution authorizing the representatives to attend
and vote atthe Annual General Meeting.

C. Members/Proxies attending the meeting are requested to bring their copy of Annual Report to the
Meeting.

D. Queries at the AGM: Queries proposed to be raised atthe Annual General Meating may he sent to the
Company atits registered office atleast seven days prior to the date of AGMto enable the management
to compile the relevant information to reply the same inthe meeting.

E. Book Closure: The Register of Members and Share Transfer Books of the Company willremain closed
from Friday, 14™ Septermber 2012 to Thursday, 20" September 2012 (both days inclusive) for the
purpose of the AGM.

F. Members arerequested to notify any change in their address/ mandate/ bank details immediately to the
share transfer Agent of the Company- RCMC Share Registry Private Limited, B-106, Sector 2, Noida
201 301, Phone No 0120-4015880.

G. Shareholders are requested to register or update their Email-ids on mail of the Company atiwl@unf.in

H. Inspection of Documents: Documents referred to in the Notice etc., are open for inspection at the
registered office of the Company at all working days except Saturdays between 11AM.and 2PM. upto
the date of Annual General Meeting.

. The information required to be provided under the Listing Agreement regarding the Directors proposed
{0 be reappointed is given in the annexure tothe Director’s Report.

J. Explanatory Statement: Explanatory Statement as required under section 173(2) of the Companies
Act, 1956, inrespect of Special Business under item no. 4 to 9 are enclosed herewith.
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Explanatory Statemant pursuant to section 173(2) of
the Companles Act, 1956

temNo.4&5
Mr Shanit Jain was co-opted on the Board of the Company as Additional Director to hold office until the date of
ensuing annual general meeting.
The Company has received notice in writing along with the requisite deposit under Section 257 of the Companies
Act, 1956 proposing the candidature of Mr Shanit Jain for the office of Director of the Company in the ensuing
Annual General Mesting. Mr Shanit wanted to take larger participation in the Company as Executive Whols- Time
Director.
The Board recommends the proposed resolution at item no4 & 5 for adoption of members in the larger inlerest of
the Company. ’
None of the Directors except Mr Shanit Jain is interested and concemed in the proposed resolution.
Hem No. 6 :
Mr Hari Om Bhatia was co-opted on the Board of the Company as Additional Directer to held office until the date of
ensuing annual general meeting.
The Company has received nolice in writing along with the requisite deposit under Section 257 of the Companies
Act, 1956 proposing the candidature of Mr Hari om Bhatia for the office of Director of the Company in the ensuing
Annual General Meeting.
The Board recommends the proposed resolution atitem no 5 for adoption of members in the larger interest of the
Company. ]
None of the Directors of the company except Mr Harl om Bhatia himself is interested and concemed in the
proposed resolution. '
RemMNo.7:
1,57,400 equity shares were forfeited by the company for the non-payment of call money. The Company is
proposing to re-isstie these equity shares. Since the quantity is not very large, your Board is of the opinion
that proportionate offer to all the shareholders of the company does not make any sense. Accordingly, your
Board is proposing to re-issue these shares to M/s Nitin Jain {HUF).
The proposed allottee belongs to the promoters group of the company. Though re-issue of forfeited shares may
not be covered under the relevant guidelines issued by the SEBI for preferential issue, shares are proposed tobe
reissued al the price of Rs. 10 (Rs. ten only) per shares being price calculated in terms of the SEB! guidelines for
preferential Issue. Relevantinformation/ details about the allottee company are given below:
Instrument and Numbers : The Company is proposing 1o re-issue 1,57,400 equity shares which were forfeited
for non-paymeént of call money.
¥sue Price : The shares of the Company are listed on the Delhi Stock Exchange. There is no trading in the
securities of the Company for the last six months. So, the pricing formula for the determination of the issues price
as per SEBI (DIP) Guidelines is not applicable in the present case. The issue price of the Equity Shares/ resultant
Equity Shares is fixed atRs. 10 per share being the face value of shares.
Paymaent : In terms of the provisions of the SEBI Guidelines, 100% of the issue price of the equity shares shall be
payable at the time of re-issue of equity shares of the Company. '
Identity & Particulars of proposed allottee : Present re-issue of equity shares is proposed to be made to M/s.
Nitin Jain (HUF), belonging to the Promoter Group.
Pre-issue holding of the proposed Allottae : The proposed M/s Nitin Jain (HUF) is holding Nil shares in the
company as on date of this notice.
Post-issue holding of the proposed Allottes ; Post re-issue shareholding of the proposed Allottee will be
1,657,400 equity shares of Rs 10 each.
Lock-in Period : Equity share proposed to be reissued subject to fock in requirement in terms of provision of
SEBI guidelines for three years. As there is no pre-issue shareholding of the proposed allottee of Equity Shares,
there is no question of lock-in of pre-issue shareholding in the Company.
Intention of promotersidirectors/key management persons to subscribe : Promotersidirectorsikey
management persons intend to subscribe tothe present re-issue of forfeited equity shares.
Pre-issue & Post-issue Shareholding Pattern of the Issuer Company: Pre-issue and post issue
shareholding pattemn of the Issuer Company will be as below :
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Pre Issue Post Issue
No. of % of Paid Up No. of % of Paid Up
Shares Capital Shares Capitat
(A) | Shareholding of Promoter and
Promoter Group
-1 | Indian
() } Individuals / Hindu Undivided Family 1366001 45,65 1523401 48.36
(b) | Central Governmen/ State Government(s - - - -
{c) | Bodies Corporate - - - -
{d) { Financial Instituions/Banks — - ~ ~
{e) | Any Other (specify) - - - —
Sub-Total {(A)(1) 1366001 45.65 1523401 48.36
-2 | Foreign
(@) Individuals (Non-Resident Individuals/ - _ _ -
Foreign Individuals)
{b) | Bodies Corporate - - - -
{c} | Institutions - - - -
(d} | Any Other (specify) - - — —
Sub-Total (A)(2) = = - -
Total Shareholding of Promoter :
and Promoter Group (A)= 1366001 45.65 1523401 48.36
(A)1)HAN2)
(B) { Public Shareholding
-1 | Institutions

{a) | Mutual Funds/UTI .- - - -
(b} | Financial Institutions/Banks - - - -
{€) | Central Government/ State Government(s) - - - -
(d} | Venture Capital Funds - - - -
(e} | Insurance Companies - - - -
{f) | Foreign Institutional Investars - - - -
{g) | Foreign Venture Capital Investors - - - -
th) | Any Other (spacify) - - - -
Sub-Total (B){1)
=2 | Non Insfitutions
{(a) | Bodies Corporale 137500 4.59 137500 4,38
(b) | Individuals -

I individual shareholders holding nominal
share capital upte Rs.1 Lakh

1180099 39.43 1180099 37.46

ii. Individual shareholders holding nominal
share capital in excess of Rs. 1 Lakh 309000 10.33 308000 9.80

© Any other {specify) Non-resident
Indian/OCB

(d) | Any other (specify) Clearing Member - - - -

Sub-Total (B){2) 1626599 54,35 1626599 51.64
Total Public Shareholding (B)=

(BY(1)+(B)(2) . 1628599 54.35 1626598 51.64
TOTAL (A)+(B) 2992600 100.90 3150000 100.00

(C) | Shares held by custedians and against - - - -
which Depository Recalpts have been Issued -

GRAND TOTAL (A)+{B)+(C) 2992600 100.00 3150000 140.00
* None of the shares has been pledged. 5
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Objacts and purpose ofthe re-issue of the forfeited equity shares
The proceeds of the proposed re-issue of equity shares wilibe utilized in strengthening the financial position of the
company. The funds will be used in augmentation of the long term fundfworking capital fund of the company.
Proposed time of re-issue

The re-issue of Equity Shares will be made within a period of 15 days from the date of passing of the aforesaid
Special Resolution by the members, excluding the time taken in obtaining the necessary approvals, if any, or
within such further pericd as may be prescribed or allowed by the SEBI, stock exchanga(s) or other concemed
authorities.

The Statutory Auditors of the Company has certified that the proposed re-issue of equity shares, on the above
terms and conditions, is in accordance with the requirements contained in the Securities and Exchange Board of
Indla (Disclosure and Investor Protection) Guidelines, 2000, and the Securities and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Regulations, 1997, as amended upto date.

In terms of the provisions of the Companies Act, 1956, the consent of members by way of a special resolution is
required. Your Directors recommend the resolution.

The Board recommends the resolution for adoption by the members.

Mr Nitin Jain, Direciors of the Company may be deemed to be interested and concered in the proposed
resolution.

Item No. 8

The Board of Direclors proposes to opt for a general name without mentioning any specific line of activity 10
enable the Company to explore various business avenues in the industrial segment. Your Board proposes to
change the name of the Company from indo websec Ltd to Fruition venture Limited. The proposed name has
already been made avallable to the Company by the Registrar of Companies, NCT of Delhi & Haryana.

Approval of membears by way of special resolution is required to for the aforesaid resolution. The Directors
recommend and place before you the proposed resolution for your consideration and approval.

None ofthe Directors is concemed orinterested in proposed resclution.

{temNo.9

The Board of Directors are exploring several business opportunities including trading in computer hardware,
software, I.T. etc. Accordingly, your Board has decided to make necessary alteration in the Other Object Clause
of the Memorandum of Association of the Company.

Consent of the members is also sought for authorization to the Board to commencement all or any of these Other
Objects of the Memorandum of Association.

The proposed change in Objects Clause of Memorandum of Association of the Company would enable the
Company to carry onthe business of the Company more efficiently and economically.

Interms of the provisions of the Companies Act, 1956, the proposals are required to be approved by the members
by a special resoluticn. Your Directors recommend and place before you the proposed resaiution for your
consideration and approval.

None of the Directors is concemed orinterested in the proposed resolution.

For and on Behalf of the Board
For Indo Websec Limited
Sd/-

Date : 13th August 2012 Nitin Jain

Place : New Delhi Managing Director
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DIRECTORS® REPORT

Dear Members
Your Directors have pleasure in presenting the 18" Annual Report of your Company together with the Audited
Annual Accounts for the financial year ended 31*March, 2012.

Financial Highlights {Amount in Rs.)

——— |

Particulars Financial Year ended
31st March, 2012 31st March, 2011
Total Income 1,553,083.00 26,550,811.00
Total Expenditure 4,604,873.00 29,550,985.00
Profit before tax (3,051,790.00) (3,000,174.00)

Provigion for tax - -

Profit after tax (2,060,253.47) (2,048,565.45)
Transfer to Reserve : - -
Paid-up Share Capital 30,072,320.00 30,072,320.00

Reserves and Surplus i - R
{excluding revaluation reserve) )

Year in Retrospect

During the year under review, total income of the Company was Rs. 1,553,083.00 as against Rs. 26,550,811.00

inthe previous year. The Company incurred the losses of Rs. 2,060,253.47 as against Rs. 2,048,565.45 in the

previous year. Your Directors are putting in their best efforts to improve the performance of the Company.

Material Changes etc.

Save as mentioned elsewhere in this Report, no material changes and commitments affecting the financial

position of the Company have cccurred between the end of the financial year of the Company-31"March, 2012

and the date ofthis Report,

Dividand

In view of loss incurred by the Company, youir Directors be disappointed their inability to recommend any

dividend.

Corporate Governance

The company had complied with the provisions of clause 49 of the listing agreement relating to the corporate

govemanca,

Public Deposits

During the period under report, your Company did not accept any deposits from the public in terms of the

provisions of section 58A of the Companies Act, 1956.

Consarvation of Energy, Technology Absorption, Forelgn Exchange Earnings and Outgo

a. Conservation of Energy: Since the Company is not engaged in any manufacturing activity, issues relating to
conservation of energy and technology absorption are not quile relevantto its functioning.

b. ExportActivities: There was no exportactivity in the Company during the year under review. The Company
is not planning any exportint the near future as well,

¢. Foreign Exchange Earnings and Outgo: There was no Foreign Exchange eamings and outgo during the

yearunder raview. .
d. Foreign Exchange Eamnings Nil
Foreign Exchange Outgo Nii

Particulars of Employees

During the financial year under review, none of the Company's employees was in receipt of remuneration as
preseribed under section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars of
Employeas) Rules, 1975, and hence no particulars are required to be disclosed in this Report.
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Particulars of Employees

During the financial year under review, none of the Company's employees was in receipt of remuneration as
prescribed under section 217(2A) of the Companies Act, 1956, read with the Companies (Pariculars of
Employees) Rules, 1975, and hence no particulars are required to be disclosed in this Report.

Directors

In accordance with the provisions of the Companies Act, 1956 and the Company's Articles of Association, Mr.
Sanjeev Juneja Ts liable to refire by rotation and being eligible offer themselves for re-appointment. Directors
recommend their re-appointment.

Auditors

M/s P Aggarwal & Associates, Chartered Accountants, Statutory Auditors of the Company hold office until the
conclusion of the ensuing Annual General Meeting and being eligible offer themselves for re-appointment. A
certificate under section 224(1) of the Companies Act, 1956 regarding their eligfbility for the proposed re-
appointment has been obtained from them. Your Directors recommend their re-appointment.

Auditors' Report

Comments made by the Statutory Auditors in the Auditors' Report are self-explanatory and do not require any
further clarification.

Directors’ Responsibility Statement

In terms of the provisions of section 217(2AA) of the Cornpanies Act, 1956, and to the best of their knowledge and
belief and according to the information and explanations obtained by them and save as menfioned elsewhere in
this Report, the attached Annual Accounts and the Auditors’ Report thereon, your Directors confirm that:

a. inpreparationofthe annual accounts, the applicable accounting standards have been followed,;

b. the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the slate of
affairs of the Company as at 31" March, 2012 and of the profit of the Company for the year ended on that
date;

c. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and otherirregularities; and

d. The Directors have prepared the Annual Accounts on & going concermn basis.

Stock Exchange Listing

The shares of the Company are listed on the Delhi Stock Exchange. The listing fee for the financial year 2012-13
has already been paid to the Delhi Stock Exchange.

Acknowledgement

Your Directors take this opportunity io place on record their sincere appreciation for the co-operation and
assistance the Company has received from Banks and various Government Departments. The Board also places
on record its appreciation of the devoted services of the employeas, support and co-operation extended by the
valued business associates and the continuous patronage of the customers of the Company.

For and on Behalf of the Board
For Indo Websec Limited

Sd/- - Sdf-
Date : 13th August 2012 Nitin Jain’ N N Jain
Place : New Delhi Managing Director Director
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Compliance Certificate

F:IN: L 74899 DL 1994 PLC 058824 Nominal Capital: | Rs. 4 cﬂ

The Members of

IndoWebsec Ltd

New Delhi

We have examined the registers, records, books and papers of Indo Websec Ltd (the Company} as required to

_ pe maintained under the Companies Act, 1956 (the Act} and the rules made there under, the provisions contained

in the Memorandum & Articles of Association ofthe Company for the financial year ended on 31" March, 2012.1In

our opinion and to the best of our information and according to the examinations carried out by us and

explanations furnished to us by the Company, its officers and agents, we certify thatin respect of the financial year

ended on 31" March, 2012:

1. The Company has kept and maintained registers as stated in “Annexure: A" to this Certificate, as per the
provisions ofthe Act and the rules made there underand all entries therein have been duly recorded.

2.  The Company has duly filed the forms and retumns as stated in “Annexure: B” to this certificate, with the
Registrar of Companies, Regional Director, Central Government, Company Law Board or other authorities
within the time prescribed under the Actand the rules.

3. TheCompanyisalisted publiclimited company.

4. The Board of Directors duly met 7 (Seven) times on 12.05.2011, 26.07.2011 06.08.2011, 13.10.2011,
10.11.2011, 25.11.2011 and 09.02.2011 in respect of which meetings proper notices were given and the
procesdings were properly recorded and signed in the Minutes Book maintained for the purpose.

5. The Company closed its Register of Members from 28" September, 2011 to 29" September, 2011 (both
days inclusive). However the Company did not publish the public notice of the Book Closure as required
underthe provisions of section 154 of the Act. The Company did not have any debentures.

6. The annual general meeting of the Company for the financial year ended 31* March, 2011 was held on 29"
September, 2011 after giving due notice to the members of the Company and the resolutions passed
thereat were duly recorded in the Minutes Book maintained for the purpese.

7.  NoExtraordinary general meeting was hetd during the financial year.

8. The Company has not advanced any loans to its directors and/or persons or firms or companies referred to
in section 295 of the Act.

9. TheCompany has notenteredinto contracts falling under section 297 of the Act.

40. The Companyhas made necessary entries inthe registermaintained under section 301 ofthe Act.

1. Therewas no case falling under section 314 of the Act.

42. The Companyhas notissued any duplicate share certificate.

13. a.Thetransferswere dulycompleted bythe RTAduring the financial year.

b. The Company has not declared any dividend during the financial year.

¢. Since the Company has not declared any dividend during the financial year, postage of dividend
warrants, etc., was not applicable. The Company was not required to transfer any unclaimed/unpaid
dividend to Unpaid Dividend Accountwith the Bank.

d. The Company was not required to transfer any amount on account of un-paid dividend account,
application money due for refund, matured deposits, matured debentures and the interest accrued thereon
which have remained un-claimed or un-paid for a period of seven years to the Investor Education and
Protection Fund.

. The Company has duly complied with the requirements of section 217 of the Act.

14. During the year under review, the Board of the Company is duly constituted and appointment of directors,
additional directors, alternate directors and directors 1o fill casual vacancies, have been duly made.

15. The Company has not appointed any managing direclor, whole time director or manager during the
financial year.

16. The Company has notappointed any sole-selling agents during the-financial year.
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17.

18.
19.

20.
21.

23.

24.

25,

26.

27.

28.

29,

30.

31.

32,

33.

The Company did not obtain any approval of the Gentral Govemnment, Company Law Board, Regional
Director, Registrar of Companies or other prescribed authorities under the various provisions of the Act
during the financial year.

The Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to
the provisions of the Act and the rules made there under.

The Company has not issued any equity shares during the financial year.

The Company has not bought back any shares duringthe financial year.

There was noredemption of preference shares or debentures during the financial year.

The Company was not required to keep in abeyance rights to dividend, rights shares and bonus shares
pending registration of transfer of shares, as there was no such offering from the Company during the
financial year. )

The Company has not invited or accepted any public deposits including un-secured loans taken, falling
under section 58A ofthe Act during the financial year. '

The amount borrowed by the Company from directors, members, public, financial institutions, banks and
others was within the borowing limits of the Company.

The Company has complied with applicable provisions of the Actin making loans and investments or giving
guarantees or providing securities to otherbodies corporate and has made necessary entries in the register
kept for the purpose.

The Company has not altered the provisions of the Memorandum with respect to situation of the Registered
Office of the Company from one State o another during the yearunder scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the Objects Clause of the
Company during the year under scrutiny.

The Company has rnot altered the provisions of the Memorandum with respect to the Name of the Company
during the year under scruiny.

The Company has not altered the provisions of the Memorandum with respect to the Authorized Share
Capital of the Company during the year under scrutiny. )

The Company has not altered its Articles of Association during the year underreview.

There was no proseculion initiated against or show cause notice received by the Company for alleged
offenses under the Act. Similarly, no fines, penalties or punishment was imposed on the Company under
the Actduring the financial year.

The Cornpany has notreceived any amount as security from its employees in terms of section 417(1) of the
Act.

Since the Company has not constifuted any provident fund under section 418 of the Act, provisions of
section 418 are not applicable to the company.

For Jinu Jain
Company Secretaries

Sd/-
Date : 13th August 2012 Jinu Jain
Place : Delhi ACS : 22076; CP: 10379
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Annexura: A

Indo Wehsec Ltd
Registers maintained by the Company
Sl. No. Particulars Relevant Section
1. Copies of Annual Retums 159
2. Register of Members 150
3. Register of Particulars of Directors, Managing Director, 303
Manager and Secretary
4. Register of Directors' Share holding 307
5. Register of contract in which directors are interested 301
6. Register of Share Transfer —
7. Register of Charges 143
indo Websec Ltd Annexure: B
A. Forms & Returns filad with the Registrar of Companies, New Delhi
Whaether A
- Ny filed within dditional
Sl. No. Particulars of Forms & Returns Filed Date of Filing prescribed Fees paid
time
1. Form 23B filed by the Auditors of the Gompany 30-12-2011 No NA
Form 66 for filing Compliance Certificate _aq_ Yes NO
2. | s 383A for the year ended 30.06.2010 28-11-201M1
3. | Form 23AC and 23ACA for Annual Accounts 31-12-2011 Yes ND
u/s 220 for the year ended 31.03.2011 .
Form 20B ufs 159 for filing Annual Return for 4
4. | AGM hetd on 31.12.2010 31-12:201 Yes NO
B. Forms & Returns filed with the Regional Director, Central Government or other authorities
Nil

MANAGEMENT DISCUSSION AND ANALYSIS:

INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY:

The Company strongly believes that Internal Control Systems are necessary for Good Carporate Governance
and has in place an effective system of internal controls 1o ensure that all assets are properly safeguarded and
protected and used optimally and financial transactions are reported accurately. Cautionary Staternent
Statements in this management discussion and analysis describing the Company's objectives, projections,
estimates and expectations may be 'forward fooking statements' within the meaning of applicable laws and
regulations. Actual resuits may differ substantially or materially from those expressed or implied. Important
developments that could affect the Company's operations include a downtrend in the industry - global or domestic
orhoth, significant changesin political and economicenvironmentin India, applicable statues, litigations etc.
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DISCLOSURES BY MANAGEMENT TO THE BOARD :
Alldisclosures relating to financial and commercial transactions where Directors may have a potentialinterest are
provided to the Board and the interested Directors do not participate in the discussions nor do they vote on such

matters.
REPORT ON CORPORATE GOVERNANCE

Pursuantto Clause 49 of the Listing Agreement a Report on Corporate Governance is given below:

1.  COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Our Company's philosophy on Corporate Governance envisages attainment of highest levels of
accountability, transparency, responsibility and faimess in all aspects of its operations. Our business culture
and practices are founded upon a common set of values that govern our relationships with customers,
employees, shareholders, suppliers and the communities in which we operate. The Company believes that all
its actions must serve the underlying goal of enhancing overall shargholder value on a sustained basis.
The Company is conscious of its responsibility as a good corporate citizen. The Company values
transparency, professionalisrm and accountability.

2. BOARDOFDIRECTORS
The Company maintains an optimum combination of directors. The Board censists of total Six (6)
directors.
The Constitution of the Board is as follows:

No. of positions held in other Public Companies
Name of the Director ’ r
& Designation Category Board Committee
Membership Chairmanship
Mr Nitin Jain Executive . " .
Managing Director Promoter Nil Nl N
Mr Narendra Nath Jain Executive Nil Nil Nil
Director Promoter
Mr Harish Sabarwal Non Executive : ; ;
Director Independent Nil Nl il
Mr Ravinder Kumar Jain* Non Executive Nil Nil Nil
Director Independent
Mr Sanjeev Juneja ' Non Executive Nil Nil Nil
Director Independent
Mr Hari Om Bhatia** Non Executive Nil Nil Nil
Additional Director Independent
Additional Mr Shanit Jain** Executive Nil Nil Nil
Promoter

“Retigned from Board on st July, 2042
= Apnolnted oh Board on 3t July, 2012

Directors' Attendance Record

During the Financial Year 2011-12, 7(Seven) Meetings of Board of Directors were held on 12.05.2011,
26.07.2011, 06.08.2011, 13.10.2011, 10.11.2011, 15.11.2011 and 09.02.2012. The Board was duly supplied with
the agenda of the meetings incorporating all material information for facilitating meaningful and focused
discussions at the meeting. The intervening period between the Board Meetings was well within the maximum
time gap of four months as prescribed in clause 49 of the Listing Agreement. Details of attendance of Directors in
the Board meeting during the financial year 2011-12 are as under:
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Whether
. No. of Attendance at the

Name of the Director Board Meeting Board Meeting atterxlg;l‘l Last
Mr Nitin Jain '
Managing Director 7 4 Yes
Mr Narendra Nath Jain 7 7 Yes
Director

Mr Harish Sabarwal 7 7 Yes
Director

Mr Ravinder Kumar Jain 7 7 Yes
Director

Mr Sanjeev Juneja

Director 4 7 Yes

Disclosure Regarding Appointment & Re-appointment of Directors inthe ensuing AGM

Mr Sanjeev Juneja, Directors who shall be retiring in this AGM, being eligible have offered themselves for re-
appointment. Mr Shanit Jain and Mr Hari Om Bhatia were appointed as additional Directars of the Company
and are proposed to be appointed as Ordinary Directors of the Company in the AGM. Brief pariiculars of
these directors are as follows:

Particulars Mr. Sanjeev Juneja Mr. Shanit Jain Mr. Hari Om Bhatia
DIN 02984880 05338933 03316423
Father's Name | Late Si Madan Gopal Juneja| Mr. Nitin Jain Mr. Manchar Lal Bhatia
l E Date of Birth | 11-05-1977 23-03-1993 ‘1 30-08-1958
‘ Address H.No.-153, Block-D E-3/16, Model Town, Part-Ni, D-14A/6, Model Town,
Kamla Nagar, Delhi-110007 | Delhi-110009 Part-ll, Celhi-110009
1 Designation Director Director Director
Education Graduate 1) Completed High Scheol & | CA&CS

rec. 1B Diploma
2) Pursuing BSC Honors in
Business Management

Experience 12 - 14 years 3 Months exp. in EGE More than 30 YEARS of
Globe! Education post-qualification exp. with
various industries comprising
FMCG Real estate,
Construction, Pharmaceutical,
White goods and Appliances,
Retail, Information
Technolog'_!, Financial
Services, Foreign Exchange
Services, Business
Consulting and many more.
His expertise comprises of
Finance, Treasury
Management, Profit Center
management, formulating
business growth strategy.

13

tL_w:: . . , ‘ _ 3

i AR



INDO WEBSEC LIMITED

Annual Report 2011 - 2012

Companies in 1.CARE FIRST TELENET INDO WEBSEC LTD. 1. FIRST CHANNEL
which holds PVT. LTD. ENTERPRISES PVT. LTD
Diractorship
2. INDO WEBSEC LTD. 2. AMATYA BUSINESS
CONSULTING PVT. LTD.
3. INDO WEBSEC LTD.
Companies in
which holds
membership NIL NIL NIL
of committees
Shareholding in
the Company NIL NIL NIL
{No. & %)
Relationship with NIL Yes NIL
other Director

3. AUDIT COMMITTEE
{a) Terins of Reference

The Audit Committee has been constituted as per Section 292A of the Companies Act, 1956 and the provisions of
the Clause 49 of the Listing Agreement. The Audit Committee shall have the authority to investigate into any
matter that may be prescribed and the matters listed below and for this purpose the Audit Committee shail have
full access to information contained in the records of the Company and external professional advice, if necessary:
a. To review the Company's financial reporting process and ensure that the financial statements
give a true and fair view of the affairs of the Company.
To review the Company’s audit procedures and techniques.

c. To review with the management, extemnal and internal proceduras and the adequacy of internal
control systems.

d. To review the quarterly and annual financia! statements and submit the same to the Board.

Q. Any other matter that may be delegated by the Board from time totime.

{b} Composition

The Audit Committee ofthe Company comprises of two non executive independent directors i.e. Mr Harish
Sabarwal, Mr Ravinder Kumar Jain*, Mr Hari Om Bhatia™ and Mr Nitin Jain as the Promoter Director.
*Resigned from Board on 31" July, 2012

**Appointed on 31 July, 2012

(c) Attendance

The Committee met 4 (four) times during the Financial Year 2011-2012 en the following dates: 12.05.2011,
06.08.2011, 10.11.2011 and 09.02.2012. Detalls of attendance of Directors in the Audit Committee meeting are as

under:
Attendance at the
Name of the Director Category Audit Committee
Meeting
Mr. Harish Sabarwal Non Executive Independent Director 4
Chairman
Mr. Ravinder Kumar Jain* Non Executive Independent Director 4
Mr. Nitin Jain Promoter & Executive Director 4
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*‘Resigned from Board on 31 July, 2012
4, INVESTORS' GRIEVANCE COMMITTEE
{i) The Company has constituted an “Investors' Grievance Committee” tolook into redressal of Shareholder's /
investors' complaints, to approve share transfer, share transmission etc and to oversee all matters
connected with the Sharehalders.
(ii) Composition: MrSanjeev Juneja, anon-executive independent director was appointed as the Chaiman
ofthe Committee.

Name of the Director Category Designation
Mr. Sanjeev Juneja Non Ekecutive Independent Chairman
Mr. Ravinder Kumar Jain* Non Execufive Independent Member
Mr. Hari Om Bhatia™ Non Executive Independent Member
Mr. Harish Sabarwal Non Executive Independent Member

*Resigned from Board on 31 July, 2012
**Appointed on31.July, 2012
The committee met Four (4) times during the yearon 30.05.2011, 16.08.2011, 18.11.2011, 12.03.2012.
{iii) Mr Nitin Jain is the Compliance Officer of the Company for the purpose of Clause 47 of the Listing
Agreements 16 look after the compliances under the Listing Agreement and other SEB! Rules &
Regulations etc. -
{(iv) During the year, the Company didn't received any complaints from the shareholders.
5.GENERAL BODY MEETINGS
| A). Annual General Meetings : Particulars of last Annuat General Meetingof the Company:

. ‘ No. of Special
Year Date Venue Time Resolution(s)
Passed
Oriocn Lawns, Andherian More ! ;
2011 29-11-2011 Mehrauli Road, New Delhi 10:00 A M Nil
‘ Otion Lawns, Andherian More ' 7 ]
2010 30-09-2010 Mehrauli Road, New Delhi 10:00 AM il -
| Orion Lawns, Andherian More i
2009 28-09-2009 Mehrauli Road, New Delhi 10:00 A M Nil

6. DISCLOSURES

{a) Related Party Transactions )
There are no materially significant related party transactions with its Promoters, the Directors or the
Management, Subsidiaries or Relafives etc., which may have potential confiict with the interest of the
company at large.

(b)Non compliance by the Company, Penalties, Structures
There were no instances of non-compliance by the Company, penalties, structures imposed on the
Company by the Stock Exchange or SEBI or any statutory authority on any matter related to capital
markets during the last three years. '

(¢) Non mandatory requirements

The Company proposes to adopt the non-mandatory requirements including adoption of Whistle
Blower Policy given in Annexure-3 of Clause 49 of the listing agreement in due course of time.
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7. CODE OF CONDUCT
The Board has formulated a code of conduct for the Board members and senior management of the
Company. All Board members and senior management personnel have affirmed their compliance with the
code.
Declaration on compliance with code of conduct by the Chairman :
The Board has formulated a code of conduct for the Board members and senior management of the
Company, which has been posted on the emailid—iwl@unf.in.
Itis hereby affirmed that all the Directors and senior management personnel have complied with the code
of conduct framed by the Company and a confirmation to that effect has been obtained from the directors
and senior management.

Sdf
Nitin Jain )
Managing Director

i) Listing on Stock Exchanges : The Shares of the Company are listed on the Delhi Stock Exchange.

As the Company's shares are hardly traded, the stock market data, pertaining to Monthly High and Low
prices of Equity shares of the Company, during the previous financial year are notavailable.

ii) Dates of Book Closura 14" September, 2012 to
A " 20" September, 2012
(Bothdays inclusive)}
iiiy Dividend Payment Date Not applicable
v} Share Transfer System

In compliance with the Listing Guidelines, the Share Transfer System of the Company is regularly
audited. M/s RCMC Share Registry Pvt Ltd, its Registrar and Share Transfer Agent camies out the
process of share transfer in physical as well as in demat form.

Particulars RCMC Share RegistryPvt. Ltd.

Contact Person Rakesh Adhana

Address RCMS Share Registry Pvt. Ltd., B-106, Sector-2, Noida-201 301, U.P.
Telephone No. 95-120-4015880

Fax No. 95-120-2444346

E-mail : sectshares@rcmcdalhi.com
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v) Distribution of Sharehelding as on 30" June 2012 ;

::;?z:ﬂ?;;::ge?f Shara holders Share Amount
Rs. - Rs. Number % to Total In Rs. % to Total
) @ @) @ )
Up to 5,000 1018 55.18 2644130.00 8.39
5,001 10,000 440 2385 3277990.00 10.41
10,001 20,000 282 15.28 3539870.00 11.24
20,001 30,000 22 1.19 556000.00 1.77
30,001 40,000 43 233 1462000.00 4.64
40,001 50,000 .4 0.22 193000.00 0.61
50,001 1,00,000 20 1.08 1300000.00 413
1,00,001 and Above 16 0.87 18527010.00 58.82
Total 1845 100 31500000 100

vi) Dematerializatlon of shares and liquidity: Few shares are in physical form. The company is planning to
dematerialize the shares.

vil) There are no ouistanding GDRs/ ADRs/ Warrants or any Convertible other Instruments as on the date.

viil) Plant Locations: N.A.

ix) Address for Correspondence: The shareholders may send their communication grievances/ queries to
the Registrar and Share Transfer Agents at their Address mentioned above ortothe Company at:

RCMC Share Registry Pvt Ltd
B-106, Sector 2
Noida 201 301, UP.

Gertification
I, Nitin Jain, Managing Director responsible for the finance function cerlify that:
! (a) We have reviewed financial statements and the cash flow statement for the year ended 31* March 2012

and thatto the best of our knowledge and belief:

() these statements do not contain any materially untrue statement oremit any material factor contain
statements that mightbe misleading;

{iiythese statements together present a true and fair view of the company's affairs and are in compliance
with existing accounting standards, applicable laws and regulations.

(b) To the best of our knowledge and belief, no transactions enterad into by the company during the year
which are fraudulent, illegal or violative of the company's code of conduct,

(c) Weacceptresponsibility for establishing and maintaining internal controls for financial reporting and that

they have evaluated the effectiveness of internal control systems of the company pertaining to financial
reporting and they have disclosed to the auditors and the Audit Committes, deficiencies in the design or
operation of such intemal controls, if any, of which they are aware and the steps they have taken or
propose to take torectify these deficiencies.

17
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(d) We haveindicated tothe auditors and the Audit committee
(i) significant changes in internal control aver financial reporting during the year;
(ii) significant changes in accounting poficies during the year and that the same have been disclosed in
the notes to the financial statements; and
{iii} instances of significant fraud of which they have become aware and the invelvement therein, if
any, of the management or an employee having a significant role in the company's intemal control
system overfinancial reporting.

Sd/-
Date : 13th August, 2012 NitinJain
Place :New Delhi Managing Diractor

COMPLIANGCE CERTIFICATE ON CORPORATE GOVERNANCE

To
The Members of
Indo WebsecLtd

We have examined the compliance of conditions of Corporate Govemance by Inde Websec Lid, for the year
ended on 31% March, 2012, as stipulated in clause 49 of the Listing Agreement of the said company with Stock

Exchange.
The compliance of conditions of Corporate Governance is the responsibility of the Management. Our

examination was limited to procedures and implementations thereof, adopted by the Company for
ensuring the compliance of the conditions of Corporate Govemance. It is neither an audit nor an

expression of opinion on the financial statements of the Company.
In our opinion and to the best of our information and according to the explanations given to us, we certify that the

Company has complied with the conditions of Corporate Govemance as stipulated in the above-menticned

Listing Agreement.
We have to state that, no investor grievance is pending for a period exceeding one month against the Company as

per the information furmished by the Company's Registrars, other than those which are a subject matter of
litigation.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

Jinu Jain
Company Secretaries
Sd/-

Date: 13"August, 2012 Jinu Jain

Place: Delhi ACS: 22076; CP: 10379
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IMPORTANT MESSAGE FROM CHAIRMAN

Dear sharehelder
Sub: Green Initiative in Corporate Governance

The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing paperiess
compliances by Companies through electronic mode. In accordance with the recent circular no 17/2011 dated
21.04.2011 and circular no 18/2011 dated 29.04.2011 issued by the Ministry, Companies can now send various
notices and documents, including annual report, to its shareholders through electronic mode to the registered e-
mail addresses of shareholders.

It is a welcome move for the society at large, as this will reduce paper consumption to a great extent and allow

shareholders to contribute to the corporate Social Responsibility initiative of the Company.
We thereby request all the shareholders to register their e-mail ids with Company at iwl@unf.in

Lets be part of this "Green Initiative”

Sdf-

Date : 13th August, 2012 Narendar Nath Jain
Chairman
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AUDITOR'S REPORT TO THE SHAREHOLDERS

We have audited the attached Balance Sheet of INDO WEBSEC LIMITED, 21-A, COMMERCIAL COMPLEX,
SAVITRI BHAVAN, MUKHERJEE NAGAR, NEW DELHI-110009 as at 31% March 2012 and the Profit and Loss
Accountand Cash Flow Statement forthe year ended on that date annexed there to. These financial statements are the
responsibility of the Company's managament. Our responsibility is to express an opinion on these financial statements
based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in India. Those standards raquire
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
eslimates made by managementt, as well as evaluating the overali financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion. R
1. As required by the Companies {Auditor's report) Order 2003 as amended by the Companies (Auditor's Report)
{(Amendment) issued by the Central Government in terms of Section 227 (4A) of the Companies Act, 1956, wa
enclose in the Annexure a statement on the matters specifiedin paragraph 4 & 5 of the said order.
2. Further to our comments in the annexure referred to in paragraph 1 above, we state that; -

a) We have obtained all the information and exptanations, which to the best of our knowledge and belief
were necessary forthe purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the company so far as
appears from aur examination of the books. ‘

c) The Balance Sheetand Profit & Loss Accountand Cash Flow Statement referred toin this reportare in
agreement with the books of account.

d) in our apinicn, the profit and loss account and balance sheet comply with requirements of the
accounting standards referred to in sub-section (3C) of Section 211 of the Companiss Act, 1956.

e) On the basis of our information and explanations given to us, and representation cbtained by the
company, there are no Directors of tha company who as on March 31, 2012 are disqualified under
section 274(1)(g) of tha Act, from being appointed as directors. :

f} Subject to the foregoing, in our opinion and to the best of our information and according to the
explanations given to us, the Balance Sheet, Profit and Loss Account and Cash Fiow Statement read
with the notes thereon give the information required by the Companies Act, 19586, in the manner so
required and give a true and fair view:

i) Inthe case of the Balance Shaat, of the state of affairs of the Company as at31". March, 2012

and

ity Inthe case of the Profit & Loss Account of the loss of the Company for the year ended on that
date; and

i) Inthe case of the Cash Flow Statement, ofthe cash flowfor the yearended on that date

ForP.Aggarwal & Associates
Chartered Accountants (FRN: 03086N)

Sdl-
(Pradeep Aggarwal)
Partner

M. No: 081984

Place: Naw Delhi

Date: Augusf 13, 2012
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a.

ANNEXURE TO THE AUDITOR'S REPORT
INDO WEBSEC LIMITED (2011-12)

REFERRED TO IN PARAGRAPH — 1 OF OUR REPORT OF EVEN DATE

The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assels.

b. The management during the year has physically verified the fixed assets. As explained to us no

discrepancies were noticed on such verification.

Nofixed assets have been disposed off during the year.

The Company does not have any stock of raw materials, stores, spare parts, finished goods and
therefore clause 2 {a), (b), {c) of the Orderare not applicable.

The Company has not granted any loans, secured or unsecured to Companies, fims orany other parties
covered in the register maintained under section 301 of the Companies Act, 1956. Therefore clause 3 (a),
{b}, {c} & (d} ofthe order are not applicable. The Company has not taken any loans, secured or unsecured
from Companies, firs or any other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Therefore clause 3 (e), (f) & (g) of the order are notapplicable

In our opinion and according tothe information and explanations given to us, there are adequate intemal
control procedures commensurate with the size of the company and the nature of its business, for the
purchase of inventory and fixed assets and for the sale of goods and services. During the course of our
audit, there is no continuing failure to carrect major weaknesses in internal control system.

As per our prima facie examination of the register maintained undersection 301 of the Act, we are of the
opinion that the transactions that need to be entered in the register in pursuance of Section 301 of the Act

have been soentered.

ii} Inouropinion, each of these transactions has been made at prices which are reasonable having regard

to the prevailing market prices at the relevant time.

The Company has not accepted any deposits from the public within the meaning of the provision of
Section 58Aand 58 AAofthe Act.

The Company has an internal audit system by its own slaff, which in our opinion is commensurate with
the size and nature of its business.

Mainteriance of cost records have not been prescribed by the Central Govemment for the Company
under Section 209(1) (d) of the Companies Act, 1956.

According to the information and explanations given to us by the Management and on the basis of he
examination of the books of account carried out by us, the Company has been regular in depositing
undisputed statutory dues including Income Tax, with the appropriate authorities, However Provident
Fund, Investor Education and Protection Fund. Employees State insurahce and Sales Tax are not
applicable to the company during the year. There wers no undisputed arears of statutory dues
outstanding as at 31" March, 2012 for a period of more than six months from the date they became
payable. However, the Company has not made any provisions towards cess payable ufs 441A of the
Companies Act, 1956, since the required notification has not been issued by the Central Government in

this regard.
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b. According to the information and explanalions given to us by the management and the records of the

10.

".

12.

13.

14.

15.

16.
17.

18.

18.

20,

21,

company examined by us there were no statutory dues which have not been deposited as at 31st March
2012 on account of dispute.

The accumulated losses of the company as at 31st March 2012 are less than 50% of its net worth. The
company has incurred cash loss amounting to Rs. 30, 08,258.00 during the year and Rs. 29, 55,138.00
during the immediately preceding financial year.

As perthe books and records of the company has not taken any Loans from financial Institution or bank,

As per the books and records of the company examined by us the company has not granted any loans and
advances on the basis of securities byway of pledge of shares, debentures and other securities.

Clause 13 ofthe orderis notapplicable as the company is nota Chit Fund Company or Nidhi f Mutual Benefit
Fund/Society.

In our opinion the company has maintained proper records of transactions and contracts in respect of
dealing and trading sharas, securities, debentures and otherinvestments during the year and imely entries
hava been generally made there in. Shares, debentures and other investments have been held by the
cormpany in its own name.

As per the books and records of the company examined by us the company has not given any guarantee for
loan taken by others.

As per the books and records ofthe company examined by us the company has not taken anytermloans.
Accarding to the information and explanations given to us and on an averall examination of the balance
sheet of the company, we report that no funds raised on short-term basis have been used for long term
assels. Nolong-term funds have been used to finance short-term assets,

The company has not made any preferential allotment of shares during the year and therefore, paragraph 4
(18}ofthe Orderis naotapplicable.

The company has notissued any debentures during the year and therefore paragraph 4(19) of the Orderis
not applicable.

The Company has not raised any money by way of public issue during the year and therefore paragraph
4{20) of the order s not applicable.

According to the information and exptanations given to us, no fraud on or by the company has been noticed
orreported during the course of the audit.

ForP. Aggarwal & Associates
Chartered Accountants (FRN: 03086N)

Sd/-

{Pradeep Aggarwal)
Partner
M. No. 081984

Place : NewDelhij
Date: 13th August, 2012
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Indo Websec Limfted
21-A, Il Floor Mukherjea Nagar,Commerclat Complax.Delh!-ﬁODOEl

Balance Sheet as at 31 March, 2012

As at As at
Particulars Note No. 31 March 2012 31 March 2011
Rs. Rs.
A EQUITY AND LIABILITIES
1{ Shareholders’ funds
(a) Share capital 1 30,073,000.00 30,072,320.00
(b} Reserves and surplus 2 (4,535,974.00) (2.474.683.00)
sub total 25,537,026.00 27,597 637.00
21 Current liabllities
{a) Other cument liabilifies
3 163,340.00 176,465.00
sub tata| 163,340.60 176.465.00
TOTAL(1+2) 25,700,366.00 27,774,102.00
B ASSETS
1] Non-curment assots
{a) Fixed assets
(i) Tangible assats
Gross blogi 4a 886,179.00 886,179.00
Less: Accumulated Depreciation 4b 813,427.00 768,391.00
Net Block 72,752.00 117,788.00
(b} Non-current investments 5 8,845,835.00 8,845,835.00
{¢) Deferred tax assets {net) & 4,362,387.00 3,364,732.00
(d} Long-temn foans and advances 4 16,500.00 16,500.00
13,224,722 0p 12,227.067.00
2| Cument assats
{a) Inventaries 8 10,861,355.00 13.452,223.00
{b) Cash and cash equivalents -} 1,725,941.00 1,916,247.00
(c) Short-term loans and advances 10 15,596.00 56,762.00
{d) Other currant assels 1 - 4,070.00
12,402,892 00 15,429,247 00
TOTAL 25700,366.00 | 27,774 102.00
See accompanying notes forming part of the financial statements - -

In terms of our report altached
For P. Aggarwai & Assoclates
Chartered Accountants FRN - 03086N

Bdr-
Pradeep Aggarwal
Partner

M.No, 081984

Place : New Dalhf
Date : August 13, 2012

. S
Managing Director

Forand on behalf of the Board of Directors

8di.
Director
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Statemant of Profit and Loss for the year ended 31 March, 2012

For the year endedfor the year ended
Particulars Note No.| 31 March 2012 31 March 2011
Rs. Rs.
1| Revenue from operations 12 1,359,248.00 26,306,756.00
1,359,2448.00 26,306,756.00
2| Other income 13 193,835.00 244,055.00
3| Total revenue {1+2) 1,553,083.00 26,550,811.00
|
T 4| Expenses
i {a) Purchases of stock-in-trade
: {b) Changes in inventaries of stock-in-frade 14a 410,141.00 24,039,425.00
{c) Emplayee benelits expense 14b 2,790,873.00 3,958,239.00
! {d) Finance costs 15 1,004,387.00 836,750.00
' () Depreciation and amortisation expense 16 1,531.00 1,948.00
(f} Other expenses db 45,036.00 45,036.00
17 354,409.00 669,587.00
Total expanses
4,606,377.00 29,55(,985.00
5| Profiti{Loss) before exceptional and extraordinary ltems and tax (3-4)
-3,053,294.00 -3,000,174.00
6| Exceptional items .
7| Profit  {Loss) before extracrdinary tems and tax (5 + 6)
{3,053,294.00) (3,000,174.00}
, 8] Extraordinary items
9{ Profit / (Loss) before tax (7 + 8)
{3.053,294.00) (3,000,174.00}
10| Tax expense:
(a) Current tax expense for current yea -
{b} {Less): MAT credit (where applicable) -
{c) Current tax expense relating to prior years - -
{d) Met current tax expense - -
(e) Deferred tax - -
-597.655.00 -946,242.00
11| Income Tax adjustment of earlier years -8997,655.00 -946,242.00
12| Profit/ {Loss) from operations {9 +10-11) 5652,00 -5,267.00
-2061,291.00 -2,048,565.00
13| Profit{ {Loss) for the year (12)
{2,061,291.00) {2,048,565.00)
r 14.if Earnings per share (of Rs. 10/- each};
{a) Basic
| {i) Centinuing operations 0.65 -0.865
{b) Diluted
! {iy Continuing operations 0.865 -0.65
J 14.ii| Earnings per share {excluding extracrdinary items) (of Rs. 10/- each):
; {a) Basic
| (i) Continuing operations
: {b) Diluted .65 -0.65
{) Continuing operations
-0.65 -0.65
See accompanying notes forming part of the financial statements
In terms of our report attached
For P. Aggarwal & Assoclates For and on behalf of the Board of Directors
Chartered Accountants FRN - 03086N
Pradeep Aggarwal Managing Director Director
Partner
M.No. 031984
i Place : Now Dalhli
, Date : August 13, 2012
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Note 1 Share Capital

As at 31 March, 2012

As at 31 March, 2011

Number of Amount Number of Amount
Partioulars Shares Shares
{a) Authorised
Equity shares of Rs,10 each with voting rights 4000000 40,000.000.00 4000000 40,000,000.00
(b} Issued
Equity shares of Rs, 10 each with voling rights 3150000 31,500,600.00 3150000 31.500,000.00
(c) Subscribed and fully paid up
Equity shares of Rs.10 each with voling rights 3150000 31,500,000.00 3150000 31,500,000.00
(d) Slbscribed but not fully pakd up - - - B
{2) Par Value per Share 10.00 10.00
{0 Allotment money In amears -By Directors - -
-By Othars 1.4 . 14 0
1427 000.00 1,427.680.00
Total - 30,073,000.00 - 20,072,220.00
Note 1 Share Capltal {contd.}
1a. Share capltal reconchllation
Particulars
Opaning Additien during | Dseletion during Closing
Partlculars Balance the year the year Balance
Issued Capital
Equity shares with voling rights
Year ended 31 March, 2012
- Number of shares 3150000 - - 3150000
- Amount {Rs.} 31,500,000.00 - - 31,500,000.00
Year gnded 31 March, 2011
- Number of shares 3150000 - - 3150000
- Amount (Rs.} 31,500,000.00 - - 31,500,000.00
Subseribed and fully pald up
Equity shares with voting rights - - - -
Year ended 31 March, 2012
- Number of shares 3150000 - - 350000
-Amount (Rs.) 31,500,000.00 - - 31,500,000.00
Year ended 31 March, 2011
= Number of shares 3150000 - - 3150000
-Amount (Rs.) 31,500,000.00 - - 31.500,000.00
Note 1 Share Capital {contd.)
' Particulars

(1) Details of shares held by each shareholder holding mara than 5% shares :

As at 31 March, 2012

As at 31 March, 2014

Class of shares / Name of shargholder
Number of % holding In the Number of % holding in the
Sharas held class of shares Shares hald class of shares
Equity Shares with voting rights
Nitin. Jain 797300 25.31% 797300 2531%
Narender Nath Jain 550801 17.45% 550601 17.48%
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Note 2 Reserves and Surplus

 —

Partlculars

As at 31 March, 2012

Asg at 31 March, 2011

Surplus-Opening balance
Add: Net Profit aftar tax transfasred from Statement of Profit & Loss Account

Amount available for Appropriation
Less: Appreriations firansfers made during the year

Surplus-Closing balance

Rs.

Rs.

(2,474,683.00)
{2,061,291.00)

( 426,118.00}
( 2,048,565.00)

( 4.535,974.00)

{2,474,683.00)

(4,535.974.00)

(2,474,683.00)

Mote 3 Other current liabllitias

As at 31 March, 2012

As at 31 March, 2011

Particulars
Rs. Rs.
(a) Other payable
{TDA Payable 5,468.00 6,310.00
{it} Unpresented Cheques 45,221.00 63,016.00
{iiiy Other Liabilities 112,651.00 107,139.00
Total 163,340.00 176,465.00
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Note da Fixgg Assets

Tangikle assats Gross Blagk

Gross Block
Additiong Disposals as at

31 March, 2012

1Apri, 2014 )

IIIIIIIIIIIlIIIIIIIIIII..l.IIIIIIIIluIIlIlIlIIII
Rs. Rs. Rs, Rs,

l||l|.||||l||||.f|.|.|ll||ll..||l||l|||l ——— ———

{a) Computers 368,967.00

- - 368,967.00
&) Partition & Fldures 517.212.00 - - - 517,212.00
——— —— ——— | ———— ——
Total 886,179.00 -

886,179,00
886,179.00

886,179,00 -

Gross valug of assets ?oau:nez& :__? n_nu_.nn_mﬁcn 293,112.00

Note 4b Accumulated depreclation ang Net Block

Tangible agsetg

Accumulated depreciation and Impalment

Provision Dapreciation ! - Eliminated o Other
as at Amoriisation disposal of Adjustments
1 April, 2011 axpanse for the year assets

’Illlllllllllllllllllllllllllll.llllllllll.
Rs, Rs, Rs, Rs,
.||Il|||l|l|.|||ll|||l.|.|||l||l|llln.l||l|||||.|nl|l|ll|||l|,

Net Block

|

Total
as at
31 March, 2p12

Balance
as at
31 March, 2012

Balance
as at
31 March, 2014

(a} Computers 313.378.00 12,206.00 - - 325,674.00 43,293,00 55,589.00
) Partition g Fixtures 4535,013.00 32.740.00 - - 487,753.00 29,459.00 62,196.00
Total 768,391.00 45,038.00 - - 813.427.00 gé
723,355.00 45,036.00

Previous year 768,391.00 17,788.00 162,824,00
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INDO WEBSEC LIMITED ANNEXURE T
SCHEDULE QF FIXED ASSETS UNDER INCOME TAX ACT 1961 AS ON 31st MARCH 2012

PARTICULARS W.D.Vason Additions Salas Total Rate Depraclation W.D.Vason
1.4.2011 maore than 4180 days {ess than 180 31.3.2012
i
Computer 12,665.88 - - - 12,865.88 60% 7.719.53 5,146.35 :
Partltion & Flxtures 105,633.36 - - - 105,633,386 10% 10,563.34 95,070.02
118,499.24 - - - 118,499.24 18,262.86 100,216.38
Previous Year (Rs.) 149,535.10 - - - 149,538.1¢ 31,035.86 118,499.24

COMPUTATION OF DEFFERED TAX

WDV of Fixed Assets as par Companles Act 72,752.00
WDV of Flxed Assets as per Income Tax Act 100,246.38
Differance . 2746438 8486,00
Unabsorhed Dapreclation 1,062, 705.86 328376.00
Unabsorbed Buslness Loss 13,027,580.14 4025525,00

14,117,760.38
Deferred Tax Asset @ 30-90% as on 31.03.2012 4,362,383.00
Deferred Tax Asset as on 31.03.2011 3,364,732.00
Difference credited In P & L ajc 997 656.00
AY. Unabsorbed Deprectation Business Loss Short Term Capital Los Long Term Capital Loss Speculation less
1996-97 76,390.00 - - - -
199798 1,07,400.00 - . - .
1998-09 62,370.00 - - - -
1998-00 1,25.216.00 - - - -
2003-04 5,05,426.00 - - - -
2004-05 - - 2,54,084.00 - -
2005-06 42,571.00 - - 1,16,242.00 -
2008-09 49,507.00 - - - -
2009-10 14,505.00 6826,718.00 363,493.00 - 12,244.00
2010-11 - - - - 3.831.00
201112 31,038.00 3,017,255.00 B - 88,565.00
2012-13 15,262.86 3,183,617.14 - - -
Total 1,062,705.86 13,027,590.14 6,17,577.00 ' 1,16,242.00 1,04,640.00

1,044,423.00 14,194,936.00
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Note 5 Non-cumrent investments

Aggregate market value of listed and quoted investments
Aggregate value of listed but not quoted investments
Aggregate amount of unquoted investments

Particulars As at 31 March, 2012 | As at 31 March, 2011
Total Tota
Rs. Rs.
Investments (At cost):
A.  Trada investments - -
B. Non Trade nvestments-Quoteq
{a) Investment in equity instruments -
(i) of other entities
2500 shares of Rs10 each in Oswal Chemicals Limited 45,500.00 45,500.00
76000 shares of Rs. 10 each in Paramount Communication Ltd. 3,9382,427.00 3,982,427.00
175157 shares of Rs. 10 each in Cosco {india) Ltd. 4,817,908.00 4,817,908.00
B8,845.835.00 8,845,835.00
Total (A+B) 8,845,835.00 8,845,835.00
Less: Provision for diminution In value of investments - -
Total 8,845,835.00 8,845,835.00
Aggregate amount of quoted investments 8,845,836.00 8,845,835.00
7.633,866.00 10,103.2i6.00

Note 6 Deferred Tax Asset
Particulars As at 31 March, 2012 | As at 31 March, 2011
Rs. Rs.

Deoforred Tax Asset

Difference between book balance and tax balance of fixed assets 8,486.00 220.00
Unabsorbed depreclation carried forward 328,376.00 32272600
Unabsorbed business losses 4,025,525.00 3041786.00
Tax effect of ltams constituting deferred tax assets 4,362,387.00 3,364,732.00
Deferred Tax Liabllity - -
Net Daferred Tax Asset 4,362,387.00 3,364,732.00
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Note 7 Long-term loans and advance

Particutars As at 31 March, 2012 | As at 31 March, 2011
RE. Rs.
{a} Security deposits
Secured, considered good . -
Unsecured, considered good 16,500.00 16,500.00
Doubtful - -
16,500.00 16,500.00
Less: Provision for doubtful deposits = =
Total 16,500.00 1 6,500.00
Note 8 Inventorles
{At lower of cost and net realisable valus)
Particilars As at 31 March, 2012 | As at 31 March, 2011
Rs. Rs.
(a) Stock-n-trade 10,661,355.00 13,452,228.00
Total 10,661,355.00 13,452,228.00
Note 9 Cash and cash Equivalents
Particulars As at 31 March, 2012 | As at 31 March, 2011
Rs. Rs.
(a) Balances with bank
(i} In curent accounts 1,721,626.00 1,892,200.00
{b) Cash on hand 4,315.00 24,047.00
{c) Others N _
Total 1,725,841.00 1,916,247.00
Note 10 Short-lerm loans and advances
Particulars As at 31 March, 2012 | As at 31 March, 2011
Rs. Rs.
{a) Loans and advances to related parties
Secured, considered good - -
Unsecured, consldered good - 38,050.00
Doubtiul = =
- 38,050.00
Less: Provision for doubtful loans and advances - -
- 38,050.00
{b) Loans and advances to employees
Secured, considered good
Unsecured, consldered good 6,000.00 13,600.00
Doubtiul
6,000.00 13,000.00
Less: Provision for doubtfut loans and advances = =
6.000.00 13,000.00
{c) Prepald expenses - Unsecured, consldered good 7,500.00 -
{d) Others '
Secured, considered good
Unsecured, considered good 2,096.00 5,652.00 .
Doubtful
: 2,096.00 5,652.00
Less: Provision for other doubtful loans and advances = =
2,096.00 5,652.00
‘Total 15,596.00 56.702.00 |
30
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Note 10 Short terms loans and advances (contd.)

Particulars
Naota : Short terms loans and advances include amounts due from :
Particulars As at 31 March, 2012 | As at 31 March, 2011
Rs. Rs.
Directors * - 38,050.00
Other officers of the Company® - -
Firms in which any diractor is a pariner (give details per firm} - -
Private companies in which any directors is a directar or member - -
{give details per company)
Total - 38,050.00
Note 11 Cther current assets
Particulars As at 31 March, 2012 | As at 31 March, 2011
Bs. Rg
{a) Accruals
{i) Interest accrued on deposits 4 ,070.00
Total - 4 ,670.00
Nota 12 Revenue from operations
Particulars For the year endad For the year ended
31 March, 2012 As at 31 March, 2011
Rs. Rs.
(i Sale of shares 1,359,248.00 26,306,756.00
Total 1,358,248.00 26,306,756.00
] Cther operating revanues - .
Total - -
Note 13 Other Income
Particulars For the year ended For the year ended
31 March, 2012 As at 31 March, 2011
Rs. Rs.
(a) Interest Income
Interest from banks on :
Deposits 18,482.00 41,372.00
{b) Dividend Income :
Others : 175,353.00 202,683.00
Total 193,835.00 244,055.00
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Nota 14.a Purchase of traded goods

Particulars For the year ended For the year ended
31 March, 2012 As at 31 March, 2011
Rs. Rs.
Purchase of Shares 410,141.00 24,039,425.00
Total 410,141.00 24,030,425.00
Note 14.b Changas In inventories of stock-In-trade
Particulars For the year ended For the year anded
31 March, 2012 As at 31 March, 2011
Rs. Rs.
ventoris the en: th r:
Stock-In-trade 10,661,355.00 13.452,228.00
10,661,355.00 13,452,228.00
ntories at the beginning of [
Stock-in-trade 13,452,228.00 17,410,467.00
13,452,228.00 17.410,467.00
Mat {increase) / decrease 2,790,873.00 3,958,239.00
Note 15 Employae benafits expensa
Particulars . For the year endad For the year ended
31 March, 2012 As at 31 March, 2011
Rs. Rs.
Salaries and wages 1.004,387.00 836,750.00
Total 1,004,387.00 836,750.00
Note 16 Finance costs
Partlculars For the year ended For the year endad
31 March, 2012 As at 31 March, 2011
Rs. Rs,
{2} Interast expense on :
{I) Others
- Bank Charges and interest 1,531.00 1,948.60
Total 1,531.00 1,848.00
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Note 17 Other Expenses

Partlculars For the year ended For the year ended
31 March, 2012 As at 31 March, 2011
Rs. Rs.
Rent including lease rentals 99,270.00 90,000.00
Rates and taxes 2,360.00 70,104.00
Commurication 13,323.00 63,723.00
Travelling and conveyance 43,489.00 106,698.00
Printing and stationery 13,378.00 10,873.00
Legal and professional 51,484.00 33,696.00
Payments to auditars (Refer Note (1} below) 52,845.00 46,386.00
Prior Period expensas 680.00 -
Net loss on sals of investmants
from current investments - -
from long-term investments - 52,000.00
Miscellaneous axpenses 77,580.00 196,105.00
Net (increase) / dacrease 3 54,400.00 6 69,585.00
Notes ;
Partlculars For the year ended For the year anded
31 March, 2012 As at 31 March, 2011
Rs. Rs.
{)Payments to the auditers comprises (net of service tax input credit,
where applicable) -
As auditors - statutory audit 44,944.00 44,120.00
Far management services 7.901.00 2,266.00
Tetal 52,845.00 46,386.00




INDO WEBSEC LIMITED Annual Report 2011 - 2012

INDO WEBSEC | IviTED {2011.12)

21-A, COMMERC1A; COMPLEX, SAVITR| BHAVAN, MUKERJEE NAGAR, NEW DE| .9
NOTES FORMING paRT OF THE FINANG AL STATEMENTS

(A} SIGNIFICANTACCOUNT!NG POLICIES

1. ACco UNTING CONVENTION
The accounts have been Prepared underthe Mistorical cost Convention,

2. FIXED ASSETSAND DEPRECIATION _
Fixed Assets are recorded in the books ofaccounts gt their originaf cogt of acquisitipn. Depreciation
On Fixed Assats is provideg on Straight — Line Method at the fates prescribed in Scheduie XiVig the
CompaniesAct. 1956.

3. INVESTMENT

(b) Rights entitiement g accounted as Investmeny Stock-in-trade atissue pricg plus

(c) Thecostof Investmany stock-in-trade includes brokerage ang Stamp Duty.
4. VALUATION OF INVESTMENTISTOCK INTRADE
a) LongTerm investments are slated at cogt, X

(b) Valuation of Stock-in-trade.- Stocks is valueq at cost or market price which ever less as at 315t :
March every vearis.

{c) . Stockin trade and invastments are certified by the company as tg the market vajue,

Provision for taxation is made as per provision of Income TaxAct, 1961.

Provision of defarred tax as PerAS-22 has beenmade.

and tax ig adjusted for the effects of transactions of fon-cash nature, The cash flows from -
Operating, investing ang financing activities of the Company are Segregated baged onthe =
avaitable informatign, 'l
9. OPERATING CYCLE !

For the classification of assets and liabilitjeg into current and non-current the operating

cycle has begn takenag 12 months
o .
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(B} NOTES TO THE ACCQUNTS

No provision for Gratuity and Leave Encashmenton Retirement has been made.

In the opinion of the Board of Directors of the company value of Cumrent Assets and Loans &
Advances shall not be less then the value at which these are stated in the Balance sheet if realized in
the ordinary course of business.

Foreign Exchange earnings and outgo— NIL

Auditors Remuneration:

Current Year Previous Year
Audit fees: Rs.44,944/- Rs. 44,120/
Payments made to Directors
CurmrentYear Previous Year
Remuneration Rs. 4,80,000/- Rs. 3, 17,500/-

The amourt of Rs. 14, 27,000/- shown as Allotment money in arrears  in the Balance Shest
represents the amount appearing in the books of account of the Company arrived upon the basis of
advises for collection received from the Company's Bankers,

Additional information:

{a) Opening and Closing Stock of Shares

No. of Shares Value(Rs.)
Opening Stock 582283 1,34,52,227.93
Closing Stock 567939 1,0661,354.91

b) Purchases and Sale of Shares

Purchases les
Oty Value {Rs.} Qty Value(Rs.)
16150 4,10,141.35 31594 13,59,247.70
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10.

Eamings per share (EPS) (BASIC & DILUTED) as foliows

Basic: Rs. {(0.65) IPrevious Year Rs.{0.65)]
Diluted: Rs. (0.65) [Previous Year Rs. (0.65)]

The above calculation is based on following figures:-

Profit/ (Loss) after tax: Rs.( 20,55,639.00)

Weighted average Equity shares for the purposed of calculating Basic EPS: 3150000 Previous Year
3150000}

(Paid-up share capital)

Weighted average Equity shares for the purpose of calcitating Diluted EPS: 31 50000(Previous Year
3150000}

{a) As perAccounting Standard — 22 Accourting for taxes on income issued by ICAI, The Company has
recognised the cumulative Deferred Tax Asset as at 31.03.2012 of Rs. 43,62,387.00. Deferred Tax
of Rs. 8,97,655.00 has been credited to Profit and Loss Account during the year,

b

L=

Deferred Tax Assets in respect of unabserbed depreciation and business loss has been recagnised
as thagawayld be available as setoff in future years.

(c} The major components of Deferred Tax Asset to the extent recognized Is as under:

WDVof Fixed Asset as per Companies Act Rs 72752.00
WDV of Fixed Asset as per Income Tax Act Rs  100216.00
Difference Rs 27464.00
Unabsorbed Depreciation Rs 1062706.00
Unabsorbed Business Loss Rs 13027580.00

Rs 14116250.00

Deferred TaxAssets @ 30.9%as on 31.03.2012 Rs 4362387.00

Deferred Tax Assetsas on 31.03.2011 Rs 336473200
Difference credited to P&LA/C Rs 9.97.655.00

Previous year figures have been regrouped or rearranged to make them comparable with the figures of
the currentyear. .

Forand behalf ofthe Board
Place: NewDelhi
Date: Augusti3,2012

Sdf- Sd/-
Managing Director Director
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i INDO WEBSEG LIMITED
| Cash Flow Statement for the year ended 31 March, 2012
i Particulars For the year For the year ended
Rs. : Rs.
A. Cash flow from opaerating actlvities
Net Profit / (Loss) before extracrdinary items and tax -3,053,294.00 -3,000,174.00
Adjustments for:
Depreciation and amortisation 45,036.00 45,038.00
Finance costs
interest income -18,482.00 -41,372.42
Dividend income -175,353.00 -202,683.00
Net (gain) / loss on sale of investments — 52,000.00
Prior period Expenses 630.00 -
Amount W/o 10,000.00
Net unrealised exchange (gain)/ loss
Operating profit / (loss) bafore working capital changes -3,201,413.00 ~3,137,193.42
Changes in working capital: .
Adjustments for (increase) / decroasa in operaling assets:
Inventories 2,790,873.00 3,958,239.00
Short-term loans and advances 35,453.53 302,283.00
QOther current assets 4,070.00 12,357.00
Adjustments for Increass / (decreass) In operating fabilities:
Other cument iisbilitios -13,125.00 -1,438,075.00
Cash generated from operations -384,141.47 -302,3684.42

Net Income tax (paid} / refunds - -

Net i_:.ash flow from / {used In) operating activities (A) -384,141.47 -302,384.42

B. Cash flow from Investing activities
Praceeds from sale of long-tarm investments

- Others 177.296.00
Interest received
) - Others 18,482.00 41,372,00
i Dividend recaived
- Others 175,353.00 202,683.00
. 193,535.00 421,351.00

Cash flow from exiracrdinary items - -

Nat cash fiow fram / {used In) Investing activities (B) . 192,835.00 421,351.00

C. Cash flow from financing activities - -

Cash flow from extraordinary items

Net cash flow from / {used in) financing activities (c) - -
Net increase / (decreasa} in Cash and cash equivalents {A+B+C) -190,306.47 118,966.58
Add:Cash and cash equivalents at the beginning of the year 1,916,247.00 1,797,279.00
Cash and cash equivalents at the end of the year 1,725,941.00 1,916,246.00
Reconclliation of Cash and cash equival with the Bal Shaeet:

Cash and cash equivalents as per batance Sheet (Refer Note 19) 1725%41,00 1916247.00

Less : Bank balances not considered as Cash and Cash equivalents as
Net Cash and cash equivalents (as defined in AS 3 cash fiow Statement)
Add Currant investments consldered as part of Cash and cash equivalents

Cash and Cash equivalents at the end of the year* 1725941.00 1916247.00
* Comprises: .
{a) Cash on hand 4315.00 24047.00

(b} Cheques, drafts en hand
{c) Balance with bank

’ {1} In current accounts 1721626 1892200

See accompanying notes forming part of tha firancial statements

In terms of our report attached
For P. Aggarwal & Associatas For and on behalf of the Board of Directors
Chartered Accountants FRN - 03086N e

. - 8dr- -
I- Pradeep Aggarwal - Managing Director Director
Partner .
M.No. 031984

Place ; New Dalhl
Date : August 13, 2012 ) 37
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INDO WEBSEC LIMITED :
Registered Office : 21-A, llird Floor, Commercial Complex, Mukherjee Nagar, Defhi-110 009

[ UE N, |

FIWE oo TESidENL OF

PROXY FORM

“esesennene-. bRING @ Member/Members of Indo Websec Limited, hereby appoint
Mr./Miss/Mrs. T, TESINE O e
or failing him/her, Mr./Miss/Mrs. e et .. FESTONE OF
seeeeneee. @S MY/OUR proxy to vote for mefus on myfour behalf at the Eighteenth Annual General
Meeting of the Company to be held on Thursday, 20th September, 2012 and at any adjournment thereof,
Signed this e G8Y OF e 2012

Affix
1 Rupee
Revenue

(Signature of the Shareholder) Stamp

Note : The proxy form completed and stamped must reach the Registered Office of the Company not less than 48
hours before the time for holding aforesaid meeting.
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INDO WEBSEC LIMITED
Registered Office : 21-A, |lird Floor, Commercial Complex, Mukherjee Nagar, Delhi-110 009

ATTENDANCE SLIP

| I We hereby record my/our presence at the Eighteenth Annual General of the Company held at the Mitraz Restaurant,
F-14/7, Model Town Part-Il, Delhi- 110 009

Ii.f F. No.

Father’s/Husband’s/Company

Representative Name Signature

Name

Note: 1. The Proxy need not be a Member.

2. The Proxy Form signed across 1 Rupee Revenue Stamp should reach the Company’s Registered Office at
least 48 hours before the schedule time of the meeting.

3. Attendance Slip not filled in properly will not be entertainad.
4. A'Mamber of his proxy is requested to produce at the entrance of the Meating Hall, this Atiendance Slip

duly completed and signed by him in accordance with the specimen signature registered with the Company,
Zerox copy/torn attendance slip will not be accepted at the entrance of the meeting hall.
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To

If Undelivered, please return to :
INDO WEBSEC LIMITED
21-A, 3rd Floor, Savitri Bhawan,
Commercial Complex, Mukherjee Nagar,
New Delhi- 110 009




